Pressemitteilung

Europaischer Zertifikatemarkt weiter im Aufwartstrend
Borsenumsatze im zweiten Quartal 2013 kraftig im Plus.

Marktvolumen leicht rucklaufig.

Die Umsétze mit Anlagezertifikaten und Hebelprodukten an den europaischen Borsen sind
im zweiten Quartal 2013 deutlich gestiegen. Hierzu trug insbesondere die volatile Markt-
entwicklung an den europaischen Finanzmarkten bei. Das Handelsvolumen nahm im Ver-
gleich zum ersten Quartal 2013 um 8,7 Prozent auf 27,1 Mrd. Euro zu. Im Jahresvergleich
stieg das Volumen sogar um 22,1 Prozent. Das geht aus den jiingsten Marktdaten hervor,
die von der European Structured Investment Products Association (EUSIPA) bei ihren
Mitgliedern erhoben und von der Derivative Partners Research AG ausgewertet wurden.

Zu den Mitgliedern gehoren: Zertifikate Forum Austria (ZFA), Association Frangaise des
Produits Dérivés de Bourse (afpdb), Deutscher Derivate Verband (DDV), Associazione
Italiana Certificati e prodotti di Investimento (ACEPI), Swedish exchange-traded invest-
ment products association (SETIPA) und Swiss Structured Products Association (SSPA).

An den Handelsplatzen der Mitgliedslander wurde bei den Anlageprodukten im Zeitraum
von April bis Juni des laufenden Jahres eine Zunahme des Handelsvolumens gegeniiber
dem ersten Quartal 2013 von 8,3 Prozent auf rund 13,0 Mrd. Euro festgestellt. Der
Anteil der Anlagezertifikate am Gesamtvolumen der Bérsen der Mitgliedslander betrug
Ende Juni 48,1 Prozent.

Auch der Umsatz bei den Hebelprodukten stieg gegeniiber dem Vorquartal an. Um
9,2 Prozent auf 14,1 Mrd. Euro wuchs das Handelsvolumen. Der Umsatz bei den Hebel-
produkten entspricht einem Anteil am Gesamtumsatz von 51,9 Prozent.

An den Borsen in den EUSIPA-Mitgliedslandern umfasste das Produktangebot Ende des
zweiten Quartals 444.876 Anlagezertifikate und 616.525 Hebelprodukte. Gegeniber
dem ersten Quartal dieses Jahres nahm die Zahl der gelisteten Produkte ganz leicht um
0,1 Prozent ab. Die Zahl der gelisteten Investmentprodukte verringerte sich im Vergleich
zum zweiten Quartal des Vorjahres um 0,5 Prozent. Gegeniiber dem Vorjahresquartal
erhohte sich das Angebot bei den Hebelprodukten um 16,4 Prozent.

Im Zeitraum von April bis Juni des laufenden Jahres listeten die Banken 539.032 neue
Produkte. Im Quartalsvergleich nahm die Emissionstéatigkeit um 2,7 Prozent ab. Mit
423.972 strukturierten Produkten entfielen 78,7 Prozent der Neuemissionen auf die
Kategorie der Hebelprodukte. 115.060 neue Anlagezertifikate entsprachen einem Anteil
von 21,35 Prozent.
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An den Handelsplatzen in Deutschland, Osterreich und der Schweiz lag das ausstehende
Volumen Ende Juni 2013 bei 238 Mrd. Euro. Im Quartalsvergleich sank das Marktvolu-
men um 3,6 Prozent. Die Anlageprodukte kamen Ende des zweiten Quartals 2013 auf
ein Marktvolumen von 224,7 Mrd. Euro. Gegeniiber dem Vorquartal nahm das Volumen
um 4,3 Prozent ab. 13,4 Mrd. Euro waren in Hebelprodukte investiert. Das entspricht
einem Anstieg von 10,6 Prozent gegeniiber Ende Marz dieses Jahres.

Uber EUSIPA

EUSIPA vertritt die Interessen der europadischen Zertifikatebranche. Im Mittelpunkt
stehen dabei strukturierte Wertpapiere wie Zertifikate und Optionsscheine. EUSIPA setzt
sich fiur einen attraktiven und fairen regulatorischen Rahmen dieser Finanzprodukte ein.

Der Dachverband ist Ansprechpartner der Politik und der europdischen Wertpapier-
aufsicht zu allen Fragen rund um Zertifikate. Wo immer gewiinscht, stellt der Verband
sein Expertenwissen zur Verfligung, gibt Stellungnahmen ab und wirkt so am politischen
Meinungsbildungsprozess mit.

Mehr Anlegerschutz sowie mehr Versténdlichkeit und Transparenz der Produkte sind
wichtige Anliegen des Verbandes. Gemeinsam mit seinen Mitgliedsverbénden setzt er
hier europaweite Branchenstandards. Diese reichen von einer lbersichtlichen Produkt-
klassifizierung Uber einheitliche Fachbegriffe bis hin zu einer umfangreichen Selbst-
verpflichtung in Form eines Branchen-Kodex.

Die Mitgliedsverbéande sind:

@& ASSOCIAZIONE A association
—’ ITALIANA ® frangaise des produits
CERTIFICATI E dérivés de Bourse

ACEPI Ve STIMENTO
INVESTIMENTO

Deutscher Derivate Verband

ZERTIFIKATE

FORUM
AUSTRIA

SE SVSP

Swedish Exchange Traded Investment Products Association
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1. Highlights

Exchange Turnover: Increasing Turnover

In the second quarter 2013 the overall exchange turnover increased to 27.07 bn EUR which is a plus of 8.73% compared to
the last quarter (24.88 bn EUR) and a plus of 22.05% on a year-to-year basis. Leverage Products accounted in Q2 2013 for
14.05 bn EUR (+9.18%) in turnover and investment products for 13.01 bn EUR (+8.25%).

Outstanding Volume: Slightly Decreasing Numbers

The Q2 2013 figures for Austrian, German' and Swiss? market show a falling volume in leverage products with -5.39%,
measured on a year-to-year basis, but an increase of 10.56% compared to the preceding quarter Q1 2013. The volume in
investment products at the end of Q2 2013 is 8.25% lower than the equivalent quarter Q2 2012 and 4.34% smaller when
being compared to the preceding quarter Q1 2013.

Number of New Listings: Increase for Leverage Products / Decrease for Investment Products

Compared to the previous quarter the number of new listings decreased by 2.68% to 539’032 products. Whereas 78.65%
of all new listed products were issued in the leveraged segment, investment products obtain a share of 21.35%. For leve-
rage products the number of new listings increased by 27.36% on a year-to-year basis and 3.57% compared to the previous
quarter whereas for investment products the number of new listings decreased by 10.42% on a year-to-year basis and
20.36% compared to the previous quarter.

Number of Products: Constant Numbers

At the end of June 2013 a total of 1°061°401 products were listed in EUSIPA member countries. This is a small minus of
0.07% compared to the first quarter of 2013 (1°062’184). Measured on a year-to-year basis the number of listed investment
products accounted for a decrease of only 0.45%. Leverage products saw an increase of 16.40% in the same time period.

The German figures are sourced in from the 16 issuers assembled under the roof of Deutsche Derivate Verband (DDV) and entail assets from the sales of listed note-based structured retail products to customers based in Germany. The 16 issuers cover
about 95% of the German market in these products.

The Swiss figures are sourced in from the Swiss National Bank and represent all assets in listed note-based structured retail products held in Swiss depots of issuers domiciled in Switzerland. The figures include therefore, to a small extent, also assets
from product sales of these issuers outside Switzerland.
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2. Quarterly overview (02/2013)

— il — i 1= + [EE]

Austria France Germany Italy Sweden Switzerland* EUSIPA

1 Investment Products 54.93 115.16 6'858.11 998.70 531.62 4'446.36 13'004.88
. 11 | Capital Protected n/a 0.00 505.63 n/a n/a 373.56 n/a
. 12 | Yield-Enhancement n/a 68.50 n/a n/a n/a 1'064.00 n/a
13 | Participation n/a 46.66 6'352.48 n/a n/a 2'954.99 n/a

199 | Various n/a 0.00 n/a n/a n/a 54.00 n/a

2 Leverage Products 5.93 1'563.62 4'453.61 3'263.20 1'410.41 3'355.13 14'051.90
. 21 Without Knock-Out 0.89 348.85 1'644.32 n/a 49.41 n/a n/a
. 22 | With Knock-Out 5.04 530.94 2'809.29 n/a 345.03 n/a n/a
. 23 | Constant Leverage n/a 683.83 n/a n/a 964.00 n/a n/a
299 | Various n/a 0.00 n/a n/a 52.00 n/a n/a
1'678.78 \ 11'311.72 4'261.90 1'942.03 7'801.49 \ 27'056.78

1 Investment Products 12'900 n/a 86'886 n/a n/a 124'871 224'658
. 11 Capital Protected n/a n/a 58'406 n/a n/a 43'907 n/a
. 12 | Yield-Enhancement n/a n/a 7'414 n/a n/a 39'210 n/a
13 | Participation n/a n/a 15'288 n/a n/a 39'222 n/a

199 | Various n/a n/a 5'779 n/a n/a 2'532 n/a

2 Leverage Products 100 n/a 1'154 n/a n/a 12'102 13'355
. 21 Without Knock-Out n/a n/a 527 n/a n/a n/a n/a
. 22 ' With Knock-Out n/a n/a 627 n/a n/a n/a n/a
. 23 | Constant Leverage n/a n/a n/a n/a n/a n/a n/a
299  Various n/a n/a n/a n/a n/a n/a n/a

136'973 ? 238'013

* Please note that the product category 'Investment Products with Reference Entities' exists only in Switzerland. Values for this category are therefore shown as 'Various Investment Products'.

' The German figures are sourced in from the 16 issuers assembled under the roof of Deutsche Derivate Verband (DDV) and entail assets from the sales of listed note-based structured retail products to customers based in Germany. The 16 issuers cover
about 95% of the German market in these products.

2 The Swiss figures are sourced in from the Swiss National Bank and represent all assets in listed note-based structured retail products held in Swiss depots of issuers domiciled in Switzerland. The figures include therefore, to a small extent, also assets
from product sales of these issuers outside Switzerland.
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2. Quarterly overview (02/2013)

— il — il 1= + [EE

Austria France Germany Italy Sweden Switzerland* EUSIPA

1 Investment Products 139 594 111'740 215 53 2'319 115'060
. 11| Capital Protected n/a 0 68 n/a n/a 40 n/a
. 12 ' Yield-Enhancement n/a 588 54'147 n/a n/a 1'983 n/a
13 | Participation n/a 6 57'525 n/a n/a 254 n/a

199 | Various n/a 0 n/a n/a n/a 42 n/a

2 Leverage Products 226 12'785 394'006 1'412 4'921 10'622 423'972
. 21 Without Knock-Out 64 4'447 102'631 n/a 2'599 n/a n/a
. 22 | With Knock-Out 162 8'328 291'375 n/a 2'157 n/a n/a
. 23| Constant Leverage n/a 10 n/a n/a 104 n/a n/a
299 | Various n/a 0 n/a n/a 61 n/a n/a
13'379 505'746 539'032

1 Investment Products 1'825 2'023 427'820 1'137 484 11'587 444'876
. 11| Capital Protected n/a 6 3'502 n/a n/a 1'069 n/a
. 12 ' Yield-Enhancement n/a 1'743 190'892 n/a n/a 7'558 n/a
13 | Participation n/a 274 233'426 n/a n/a 2'671 n/a

199 | Various n/a 0 n/a n/a n/a 289 n/a

2 Leverage Products 3'631 18'392 557'929 4'966 8'686 23'021 616'525
. 21 Without Knock-Out 1'871 8'437 340'191 n/a 4'623 n/a n/a
. 22 | With Knock-Out 1'660 9'742 217'738 n/a 3'306 n/a n/a
. 23 | Constant Leverage n/a 183 n/a n/a 579 n/a n/a
299 ' Various n/a 30 n/a n/a 178 n/a n/a

20'415 985'749 1'061'401

* Please note that the product category 'Investment Products with Reference Entities' exists only in Switzerland. Values for this category are therefore shown as 'Various Investment Products'.
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201202 | 201203 | 201204 | 2013Q1 | 201302 | Total 201202 | 201203 | 201204 | 2013Q1 | 201302 | Total

Austria* 30 53 56 56 55 251 81.11  -1.83 Austria* 28 80.10  -33.09
France 865 120 116 98 15 | 1314 | -86.69| 18.06 France 1214 1519 1611 1494 1564 | 7'401 2884 468

Italy 355 636 733 988 999 | 3710  181.32 1.10 Italy 11123 1283 1887 2'525 3263 10080 19071  29.25

_ Sweden 396 365 326 491 532 | 2'110 3415 8.8 ' Sweden 1363 1364 1090 1377 1410 | 6'604 352 243
Switzerland 2442 3412 2'870 3292 4446 16'463 82.06  35.06 Switzerland 3'169 3'843 2'601 3'122 31355 | 16'090 588 7.46
Germany 6'403 7'176 5'938 7'089 6'858 | 33'464 701 -3.26 Germany 4'805 4171 3'508 4'344 4454 | 21'282 732 252

. Total 10492 11762 10'039  12'014 = 13'005  57'312 2395  8.25 . Total 11676 12'185 10702 12'871  14'052  61'486 2035 9.8

3. Exchange turnover

Investment Products
in Mio. EUR

15'000

Leverage Products
in Mio. EUR

15'000

usipa
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* Field indicates per cent change between Q2/2013 and equivalent last year quarter Q2/2012.

** Field indicates per cent change between reporting quarter Q2/2013 and previous quarter Q1/2013.

* Field indicates per cent change between Q2/2013 and equivalent last year quarter Q2/2012.

** Field indicates per cent change between reporting quarter Q2/2013 and previous quarter Q1,/2013.

Source: Country Associations, Derivative Partners
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4. Outstanding volume

Investment Products Leverage Products
in Mio. EUR in Mio. EUR
300'000 15'000 -

250'000 12'500
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0 [ [ [ [ [ 0 [ [ [ [ [

2012 Q2 ‘ 2012 Q3 ‘ 2012 Q4 ‘ 2013 Q1 ‘ 2013 Q2 2012 Q2 ‘ 2012 Q3 ‘ 2012 Q4 ‘ 2013 Q1 ‘ 2013 Q2
100 100 100 100

. Austria 13'400 13'600 13'500 13'300 12'900 -3.73 -3.01 . Austria 100 0.00 0.00
Germany' 92'082 93'501 90'631 89'797 86'886 -5.64 -3.24 Germany' 1'069 1'279 1'238 1'346 1'154 7.96 | -14.27
. Switzerland? 139'376 138'026 127'309 131'763 124'871 -10.41 -5.23 . Switzerland? 12'947 13'647 11'087 10'634 12'102 -6.53 13.81
Total 244'858 245'127 231'439 234'861 224'658 -8.25 -4.34 Total 14'116 15'026 12'424 12'079 13'355 -5.39 10.56

' The German figures are sourced in from the 16 issuers assembled under the roof of Deutsche Derivate Verband (DDV) and entail assets from the sales of listed note-based structured retail products to customers based in Germany. The 16 issuers cover
about 95% of the German market in these products.

The Swiss figures are sourced in from the Swiss National Bank and represent all assets in listed note-based structured retail products held in Swiss depots of issuers domiciled in Switzerland. The figures include therefore, to a small extent, also assets
from product sales of these issuers outside Switzerland.

* Field indicates per cent change between Q2/2013 and equivalent last year quarter Q2/2012. * Field indicates per cent change between Q2/2013 and equivalent last year quarter Q2/2012.
** Field indicates per cent change between reporting quarter Q2/2013 and previous quarter Q1/2013. ** Field indicates per cent change between reporting quarter Q2/2013 and previous quarter Q1,/2013.
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5. Number of new listings on exchange
Investment Products Leverage Products
150'000 - 450'000
400'000 [
125'000 -
350'000
100'000 -
300'000
75'000 | 250'000 |
012 Q 012 Q 012 Q4 0130 013 Q ota A%2/12 | A% 201202 | 201203 | 201204 | 2013Q1 | 2013 Q2 A% A%
Austria 104 208 167 523 139 1'141 33.65  -73.42 Austria 180 874 392 1'329 226 3'001 25.56 = -82.99
France 492 261 374 352 594 2'073 20.73 68.75 France 7'804 8'5680 7'510 11'751 12'785 48'430 63.82 8.80
Italy 115 73 120 132 215 655 86.96 62.88 Italy 1'632 541 1'090 1'788 1'412 6'463 -13.48  -21.03
Sweden 306 295 307 284 53 1'245 -82.68 | -81.34 Sweden 3'454 4'806 3911 4'249 4'921 21'341 42.47 15.82
Switzerland 2'382 2'177 2'460 2'398 2'319 11'736 -2.64 -3.29 Switzerland 9'961 8'609 7'027 9'223 10'622 45'442 6.64 15.17
Germany 125'038 | 116'046 | 107'783 | 140'794 = 111'740 | 601'401 -10.64 | -20.64 Germany 309'861 | 404'235 = 347'449 | 381'034 | 394'006 = 1'836'585 27.16 3.40
Total 128'437  119'060  111'211  144'483  115'060  618'251 -10.42 -20.36 Total 332'892  427'645  367'379  409'374  423'972 1'961'262 27.36 3.57
* Field indicates per cent change between Q2/2013 and equivalent last year quarter Q2/2012. * Field indicates per cent change between Q2/2013 and equivalent last year quarter Q2/2012.
** Field indicates per cent change between reporting quarter 2/2013 and previous quarter Q1,/2013. ** Field indicates per cent change between reporting quarter Q2/2013 and previous quarter Q1/2013.

Source: Country Associations, Derivative Partners

EUSIPA Market Report Q2/2013 www.eusipa.org 7



6. Number of exchange listed products

Investment Products

450'000

400'000

350'000

300'000

250'000
201202 | 201203 | 201204 | 2013Q1 | 201302
Austria 2116 1827 1802 | 1'834 1825  -1375  -0.49
France 2160 | 1704 1804 | 1'631 2'023 634 24.03
Italy 1180 | 1'180 1070 1'068 11137 364 646
Sweden 2616 | 2'705 2'835 | 3004 484 || 8150 -83.89
Switzerland 11972 11'856  11'833  11'579  11'587 322 007
Germany | 426'838 | 417009 | 400'894 | 430'111 | 427'820 023 053
Total 446'882  436'281  420'238  449'227  444'876 045 097

* Field indicates per cent change between Q2/2013 and equivalent last year quarter Q2/2012.
** Field indicates per cent change between reporting quarter 2/2013 and previous quarter Q1,/2013.

Leverage Products

eusipa

625'000

575'000 L

525'000 |-

475'000 -

425'000

375'000 [ [ [ [ [

201202 | 201203 | 201204 | 201301 | 201302 f A%

Austria 3665 3625 3477 3748 3'531 366 579
France 10602 | 11682 | 12'562 | 15'326 | 18'392 | 73.48  20.01
Italy 3938 3764 3689  4'663 4966 2610 650
Sweden 6267 | 6'614 | 4869 7'967 8'686 3860 9.02
Switzerland 23182 22'824 20662  22'735  23'021 0.69 1.26
Germany 481'993 | 535'205 = 518'502 | 558'518 | 557'929 1575 0.1
Total 529'647 583714 563761 612'957 616'525 = 1640  0.58

* Field indicates per cent change between Q2/2013 and equivalent last year quarter Q2/2012.

** Field indicates per cent change between reporting quarter Q2/2013 and previous quarter Q1/2013.
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Source: Country Associations, Derivative Partners
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/7. Appendix

Data sources Further information about Structured Investment Products is provided by the
EUSIPA Members country associations on their websites:
Derivative Partners Research AG

Key date is 28th June 2013. The exchange rates for CHF/EUR and SEK/EUR are Austria
defined at the last trading day of each quarter. Zertifikate Forum Austria (ZFA) ggﬁ'ﬁﬁ
AUSTRIA

www.zertifikateforum.at

Contact

Thomas Wulf | Secretary General

EUSIPA - European Structured Investment Products Association France

Bastion Tower Level 20 Association Francaise des Produits Dérivés de Bourse (AFPDB) @Z?%:%}Bopggn
5, Place du Champ de Mars www.afpdb.fr

1050 Brussels | Belgium

Phone: +32 2 550 34 15 Germany

Mobile: +32 475 25 15 99 Deutscher Derivate Verband (DDV) @7
wulf@eusipa.org www.derivateverband.de Deutscher Derivate Verband

www.eusipa.org

The data is collected by Derivative Partners Research AG. Italy
Andreas Kropf | Managing Director Associazione ltaliana Certificati e prodotti di Investimento (ACEPI)
Derivative Partners Research AG www.acepi.it

Spliigenstrasse 10
8002 Zurich | Switzerland Sweden

Tel.: 004143 30505 46 Swedish exchange-traded investment products association (SETIPA) SE
Fax: 0041 43 305 05 31 www.setipa.se

andreas.kropf@derivativepartners.com

Disclaimer Switzerland
EUSIPA, the country associations and Derivative Partners do not guarantee the accu- Swiss Structured Products Association (SSPA)
racy of this document. We hereby authorize reprints of and quotes with attributions www.svsp-verband.ch

from this document.
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